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8##*85'D#'$05#$",$D##'$#'<#8#$4='5#*$D#M"#50$55^'$5'$0#$8##*,-"6J$2*$5,$-"-==8$D##'$5'-*5',5#<#$4"-5/=-5#$

4##*J$G&8<#$8##*85'D#'$4"#-#'$8##*<*=:;-#'$0='$5'$##*,-#$5',-='-5#$4"-5/#*#'$/5=$;#-$/#*;"D#'$/='$0#$

#I-*5',5#<#$4"-5/=-5#J$>==*$05-$8==-,-#$,8&5-$0#$4"D#85^<;#50$'5#-$&5-$"4$0#$/""*$0#5#$8##*85'D#'$",$55:;$

"'5'-#*#,,='-#$=:-5/5-#5-#'$-":;$",$##'$=&-"'"4#$]5^5#$&5-$-#$/"#*#':$D#D#/#'$0=-$0#$8##*85'D#'$0#$

,#*,""'85^<#$*#8#/='-5#$#*/='$5'55#'$7D#_0#'-565:##*0#$*#D&8=-5#\J$

4#5#$=&-"'"4#$4"-5/=-5#$5,$M#8='D*5^<$"40=-$0#$G4E$/""*,,#8-$0=-$;#-$-"-$4##*$=0=,-5#/#$

&5-<"4,-#'$8#50-$0='$D#:"'-*"8##*0#$4"-5/=-5#J$45-$]"*0-$0""*$/##8/&805D$"'0#*5"#<$""<$M#/#,-5D0J$

?=88#*='0:$C"*-5#*:$#'$E&= $7F112\$,-#80#'$M5^/""*M##80$/=,-$0=-$=&-"'""4$D#4"-5/##*0#$8##*85'D#'$

45'0#*$,'#8$;&'$,-&05#,$,-",$5#--#'$5'$/#*D#85^<5'D$4#-$8##*85'D#'$05#$55:;$D#0]"'D#'$/"#80#'$"4$##'$

M#,==80#$,-&05#*5:;-5'D$-#$<5#5#'J$?#*0#*$,-#80#'$?=',-##'<5,-#:$G;"&:$)#',:$#'$9"#'#',$75'$0*&<\$/=,-$

0=-$=&-"'""4$D#4"-5/##*0#$8##*85'D#'$4##*$D#:"':#'-*##*0$#'$45'0#*$=6D#8#50$55^'$-5^0#',$;#-$

,-&0#*#':$;&'$,-&05#=:-5/5-#5-#'$M#-#*$,8=''#':$;#-$,-&05#4=-#*5==8$",$##'$4##*$05#,D=='0#$]5^5#$

/#*]#*<#':$45'0#*$='D,-5D$55^'$/""*$-"#-,#':$55:;$M#-#*$5'$;&'$/#8$/"#8#':$#'$M#-#*#$#I=4#'*#,&8-=-#'$

M#;=8#'J$$
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$

3AEADA>F26AD4299E2AD2D42$?299A9$7ADE9A)292D42$)229%937!E9EFP)$$



38,$=&-"'"4#$4"-5/=-5#$5"/##8$,",5-5#/#$#66#:-#'$4#-$55:;$4##M*#'D-:$0='$*5^,-$'=-&&*85^<$0#$

/*==D$]#8<#$:"'-#I-$0#5#$,",5-5#/#$/"*4$/='$4"-5/=-5#$<='$M#/"*0#*#'J$2#'$=&-"'"45#6

"'0#*,-#&'#'0#$:"'-#I-$,,##8-$/"8D#',$0#$G4E$;5#*5'$##'$:*&:5=8#$*"8J$G"C'$=&-"'"45#6"'0#*,-#&'#'0#$

:"'-#I-$<='$",$-]##$/#*,:;588#'0#$'5/#=&,$]"*0#'$M#,:;"&]0:$'=4#85^<$",$##'$,-*&:-&*##8$#'$##'$

5'-#*=:-5"'##8$'5/#=&$7?=',-##'<5,-#:$954"',:$)#',:$9;#80"':$8$4#:5:$HGG3\J$$

2#'$,:;""805*#:-#&*$"6$8##*<*=:;-$<='$##'$=='-=8$4==-*#D#8#'$'#4#'$05#$",$

##'$$'5/#=&$0#$M#/*#05D5'D$/='$0#$=&-"'"45#M#;"#6-#$M#/"*0#*#'$"6$6*&,-*#*#'J$G&8<#$

4==-*#D#8#'$55^'$;"D#*$*##0,$=='D#D#/#'J$?""*M##80#'$55^'$;#-$&5-*#5<#'$/='$M#8"'5'D#':$;#-$",8#DD#'$

/='$0#=085'#,$#'$;#-$=='M5#0#'$/='$<#&5#4"D#85^<;#0#'J$9"445D#$/='$05#$,-*&:-&*#8#$4==-*#D#8#'$

<&''#'$=8,$=&-"'"45#6"'0#*,-#&'#'0$]"*0#'$"4,:;*#/#':$-#*]5^8$='0#*#$##*0#*$:"'-*"8#*#'0$/='$==*0$

55^'J$G"$5"&$;#-$D#/#'$/='$"'=='D#<"'05D0#$-"#-,#':$/='&5-$;#-$G4E6,#*,,#:-5#6:$M#,:;"&]0$]"*0#'$

=8,$##'$,-*&:-&*#8#$4==-*#D#8$05#$,-#*<$:"'-*"8#*#'0$/='$==*0$5,B$0#$8##*85'D#'$8#*#'$;&'$8#,,#'$"40=-$

#*$#/#'-&##8$##'$-"#-,$5"&$<&''#'$55^'J$A,$0#5#860#$4='5#*$/"*4#'$;#-$",8#DD#'$/='$0#=085'#,:$;#-$

=665:;#*#'$/='$,&'-#':$#'$;#-$M#,#*<#'$/='$<#&5#4"D#85^<;#0#'$,-*&:-&*#8#$4==-*#D#8#'$05#$=8,$

:"'-*"8#*#'0$#'$]#5'5D$=&-"'"45#6"'0#*,-#&'#'0$<&''#'$]"*0#'$D#- ,##*0J$$

$D==,-$05-$,-*&:-&*#8#$'5/#=&$<&''#'$8##*<*=:;-#'$0""*;##'$0#$0=D#85^<,#$

:"44&'5:=-5#$4#-$8##*85'D#'$""<$##'$=&-"'"45#6"'0#*,-#&'#'0#$5'$,8==-,$/='$:"'-*"8#*#'0#$

8##*<*=:;-,-5^8$,*"M#*#'$-#$"'-]5<<#8#'J$!5#*5'$,,#8#'$0*5#$#8#4#'-#'$##'$M#8='D*5^<#$*"8$74#:5:$2D;*=*5:$

+=-*5:<:$8$)#"'#:$F113\J$

E#'$##*,-#$<='$0#$4='5#*$]==*",$0#$/#*,:;588#'0#$,-*&:-&*#8#$4==-*#D#8#'$]"*0-$

D#:"44&'5:##*0$'==*$8##*85'D#'$-"#$,-#*<$/=*5M*#'J$G"$<&''#'$8##*<*=:;-#'$;5#*M5^$##'$:"'-*"8#*#'0#$"6$

0]5'D#'0#$-==8$;='-#*#'$7N^#$4"#-OH$N5<$/#*]=:;-O\J$>#*<$",$0=-$##'$0]='D$""<$",$##'$4##*$,&M-5#8#$

4='5#*$<='$]"*0#'$D#:"44&'5:##*0J$)##*<*=:;-#'$<&''#'$M5^/""*M##80$##'$,:;&806$#'$,:;==4-#6

5'0&:#*#'0#$-==8$D#M*&5<#'$7N5<$M#'$#:;-$"'-D"":;#80$0=-$^&885#$'5#-$<&''#'$,-58$55^'O\:$5#$<&''#'$='D,-$

5'0&:#*#'$7N]5#$D"#0$,:""*-$",$0#5#$-"#-,:$4==<-$##'$D*"-#$<=',$"4$""<$",$;#-$#I=4#'$-#$,8=D#'O\:$"6$

5#$<&''#'$",$0#$5#86]==*0#D#/"#8#',$/='$0#$8##*85'D#'$5',,#8#'$7N45-$5,$8##*,-"6$05#$^&885#$/"*5D$^==*$=8$

;#MM#'$D#55#'H$5#0#*##'$5"&$;5#*$0&,$45',-#',$[Gj$4"#-#'$/""*$;=8#'O\J$F'$0#5#$/""*M##80#'$5&88#'$

8##*<*=:;-#'$'5#-$0#$0*&<$",/"#*#'$/5=$;#-$M#/"*0#*#'$/='$##'$#I-#*'#$D#0*=D,*#D&8=-5#:$4==*$5&88#'$

5#$0#$5'-#*'#$0*&<$",0*5^/#'$]=-$8#50-$-"-$D#_'-*"^#:-##*0#$*#D&8=-5#J$F'$-#D#',-#885'D$-"-$05-$:"'-*"8#*#'0$

-==8D#M*&5<$/#*45^0#'$=&-"'"45#6"'0#*,-#&'#'0#$8##*<*=:;-#'$"4$0#*D#85^<#$#I-#*'#$#'$5'-#*'#$
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:"'-*"8#*#'0#$-==8$=='$-#$]#'0#'$5'$0#$:"':*#-#$:"44&'5:=-5#$4#-$8##*85'D#'$5'$0#$0=D#85^<,#$

8#,,*=<-5^<J$

2#'$-]##0#$:"4,"'#'-$/='$##'$=&-"'"45#6"'0#*,-#&'#'0#$8##*<*=:;-,-5^8$",$5'-#*=:-5"'##8$

'5/#=&$;"&0-$;#-$=='M5#0#'$/='$##'$$5':$5'05#'$0#$8##*-==<$=8,$

"'5'-#*#,,='-$]"*0-$#*/=*#'J$3&-"'"45#6"'0#*,-#&'#'0#$8##*<*=:;-#'$,*"M#*#'$4#-$='0#*#$]""*0#'$

0#$*#8#/='-5#$/='$0#$8##*-==<$'==*$8##*85'D#'$-#$:"44&'5:#*#':$5"0=-$8##*85'D#'$M#-#*$M#D*5^,#'$]==*"4$

;#-$/""*$;#'$'&--5D$<='$55^'$"4$;&'$M#,-$-#$0"#'$/""*$##'$",0*=:;-$"6$/=<J$A,$05#$4='5#*$<&''#'$5#$

55:;$/"88#05D$,:;=*#'$=:;-#*$;#-$5',-&0#*#'$/='$##'$M#,==80#$4=-#*5#J$A,0=-$0#$=='D#M"0#'$&5-8#D$05-$

#66#:-$5"&$;#MM#':$5,$;#-$'=-&&*85^<$'""05=<#85^<$0=-$0#5#$D#8""6]==*05D$5,$#'$D"#0$M#D*#,#'$]"*0-$0""*$

0#$8##*85'D#'$70]5J:$=='D#,=,-$=='$0#$8##6-5^0\J$$

2#'$0#*0#$:"4,"'#'-$/='$=&-"'"45#6"'0#*,-#&'#'0$8#,D#/#'$M#,-==-$5'$;#-$5''#4#'$/='$##'$

J$45-$M#-#<#'-$0=-$8##*<*=:;-#'$,*"M#*#'$"4$5"/##8$4"D#85^<$;#-$,-='0,&'-$/='$

;&'$8##*85'D#'$5'$-#$'#4#':$5"0=-$8##*85'D#'$55:;$M#-#*$M#D*#,#'$/"#8#'J$!5#*-"#$5&88#'$=&-"'"45#6

"'0#*,-#&'#'0#$8##*<*=:;-#'$4##*$-5^0$,,#'0#*#'$"4$-#$8&5,-#*#'$'==*$8##*85'D#':$45'0#*$5#86$;#-$]""*0$

-#$/"#*#':$#I,85:5#-$-#$,#58#'$'==*$0#$4#'5'D$/='$;&'$8##*85'D#'$#'$,*"M#*#'$4##$-#$D=='$5'$;&'$

,#*,,#:-5#6$79##/#:$4#:5:$8$9 =':$HGG3\J$

F'$"',$#5D#'$#I,#*54#'-##8$/#80"'0#*5"#<$;#MM#'$]5^$/""*=8$;#-$M#8='D$/='$0#$##*,-#$

:"4,"'#'-:$'=4#85^<$;#-$D#M*&5<$/='$##'$=&-"'"45#6"'0#*,-#&'#'0#$5'$,8==-,$/='$0]5'D#'0#:$

:"'-*"8#*#'0#$-==8$"'0#*5":;-J$G"$-""'0#'$]5^$=='$0=-$;#-$5'-*"0&:#*#'$/='$##'$,-&05#-#<,-$",$##'$

0]5'D#'0#$]5^5#$7M/MJ$B^#$4"#-$0#5#$-#<,-$8#5#'CH$B]#$/#*]=:;-#'$0=-$^#$^#$M#,-$0"#-O\$0#$D#M"#50;#50$5'$

0#$,-&05#,-"6$"'0#*45^'-:$-#*]5^8$;#-$5'-*"0&:#*#'$/='$0#5#860#$,-&05#4=-#*5#$",$##'$=&-"'"45#6

"'0#*,-#&'#'0#$]5^5#$7M/MJ$B]#$/*=D#'$^#$"4$0#5#$-#<,-$D*"'05D$-#$8#5#'CH$B^#$<&'-$,*"M#*#'$"4$^#$M#,-$

-#$0"#'C\$0#$D#M"#50;#50$5'$0#$,-&05#,-"6$/#*;""D-$7?=',-##'<5,-#$#-$=8J:$HGG3\J$
)==-$"',$'&$#/#'$M#85:;-#'$;"#$##'$=&-"'"45#6"'0#*,-#&'#'0#$5'$/#*D#85^<5'D$4#-$##'$

:"'-*"8#*#'0#$8##*<*=:;-$##'$-"#-,0=-&4$/""*",,-#8-J$2#'$:"'-*"8#*#'0#$8##*<*=:;-$<"'05D-$=='$







$2#'$=&-"'"45#6"'0#*,-#&'#'0#$8##*<*=:;-$

<"'05D-$=='$0=-$N








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